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CITY COMPTROLLER’S REPORT 


The Mavok and Council, 

City of Edmonton. 

Gentlemen,- —1 have the honor to submit herewith the 
Balance Sheet and Statements of Account of the City of Edmon¬ 
ton for the year ended 81st December, 1918, enumerated in the 
relative index. 

Amongst the salient features of the past year’s administration 
may be mentioned a further reduction in the Net Funded Debt 
from $-21,556,948.67 in 1917 to $20,649,420.72; and in Current 
Loans from $5,984,012.03 to $5,576,550.32; a Surplus of 
$30,194.95 on General Revenue Account; a Net Surplus of 
$14,274.90 on the combined operations of the Civic Utilities; a 
Reserve of $335,731.71 provided against uncollectible Tax 
Arrears; and the centralization of the work of invoicing and col¬ 
lection of accounts in connection with the various Utilities. 


FINANCIAL POSITION 

The year 1918 was critical in many respects, and particularly 
so in the case of the City with regard to the very heavy current 
liabilities, amounting to $3,371,563.94, which matured within the 
period. Of this amount, loan renewals were arranged for with 
Messrs. Otis & Company, Cleveland, and the Sinking Fund Board 
for $1,100,000 and $335,000 respectively, the balance, with the 
exception of a Demand Note due to the Bank for $178,868.62, 
having been otherwise discharged. It is, therefore, gratifying 
that the City’s municipal obligations have thus far been so suc¬ 
cessfully negotiated notwithstanding the unprecedented* condi¬ 
tions created by the War, and at the same time that the City’s 
credit has not merely been maintained but enhanced accordingly. 
Sufficient comment on the situation may be derived from the 
circumstance that the required Sinking Fund Instalments have 
been fully provided for throughout the progress of these several 
strenuous years of the European conflict. 

funded debt 

The Debenture Debt outstanding as at 81st December, 1918, 
was $25,242,518.89, inclusive of General, Special (property share) 
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and Utilities. Of this the following analysis shows that taking 
into account the Sinking Fund Investment, the Net General (Non- 
llevenue producing) Debt is $9,864,005.84 or $362,284.24 under 
that of 1917: 

Total Debenture Debt outstanding-$26,242,518.89 


9,'685,909.09 


$13,646,703.55 

(3) Sinking Fund Investment of 
$4,415,101.42 on Gross Funded Debt, 
less Sinking Fund of $2,683,291.92 
on foregoing specially Rated and 

Revenue-Producing Debts .$ 1,731,809.50 

--- $15,378,513.05 


Net General Debt. $ 9,864,005.84 


(1) Special Debentures 

(2) Utilities 


The Sinking Fund Investment as indicated ($4,415,101.42), 
inclusive of surplus earnings ($177,996.75) now amounts to 
$4,593,098.17. 


CURRENT LOANS 

These loans amount to $5,576,550.32 as at 31st December 
last, against $5,934,012.03 in 1917. The following are the dates 
of* maturity, interest rate and amount of these respectively: 


Date of Maturity. Rate. Amount. 

On Demand Note Imperial Bank, 6%% .$ 178,868.62 

“ “ “ “ “ 6%% . 676,000.00 

Current Overdraft Imperial Bank, 6%% . 18,536.11 


$ 873,404.73 

1 Sept., 1919—Treasury Notes 6% .$ 35,000.00 

1 July, 1920— “ “ 6% 1,497,145.59 

1 July, 1921— “ “ 6% 2,075,000.00 

3 July, 1922— “ “ 6 % 456,000.00 

15 July, 1923— “ “ 6% 640,000.00 


$5,576,550.32 

Of this amount $2,412,868.62 is borrowed on the security 
of unsold hypothecated Debentures, while the balance 
($3,163,681.70) forms a lien against Tax Arrears. Towards the 
redemption of the loans against Tax Arrears, collections amount¬ 
ing to $181,062.24 have been deposited with the Sinking Fund 
Hoard, reducing the sum of the current loans correspondingly. 

It should be added that certain of the Short Term Debentures 
issued against Tax Arrears are subject to redemption by drawings 
at any interest due date at the City’s option. 
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Tax Arrears from 1917 amounted to $6,157,075.00, on account 
of which there was collected during 1918 $1,291,188.14, inclusive 
of the results of sales of lands to purchasers other than the Muni¬ 
cipality. As the Tax Sale proceedings are still in progress, the 
final report is not yet available. 

With the addition of the Current Taxes for 1918 uncollected, 
the total Arrears of Taxes, as at 31st December last, amount to 
$6,755,760.49, of which $55,005.71 represents those arrears appli¬ 
cable to Income and Business. 

Attention is directed to an important item in the Balance 
Sheet affecting the Tax Arrears, namely, that of the substantial 
Reserve, which has been created towards offsetting such as may 
prove ultimately uncollectible. This Reserve, amounting to 
$335,731.71, is the result of provision made in the Estimates of 
last year of $250,000, the balance being the excess of actual 
Interest penalty on Arrears over the estimated figures. Such an 
arrangement is eminently desirable in order to liquidate any 
possible shrinkage in the value placed on the Tax Arrears, and has 
received the favorable comment of the Board of Public Utility 
Commissioners in the following terms : 

“In this connection it might also be said that the Board 
“is very strongly impressed with the wisdom of building up 
“a Reserve Fund to meet the undoubted deficit that will occur 
“in the realization of these Assets.” 

It should be further mentioned that an appropriation was also 
made in the Estimates of 1918 of $100,000 to meet Taxes on 
Soldiers’ Homes in accordance with the provisions of the Act re¬ 
specting the Exemption of Soldiers’ Homes from Taxation. Of 
this sum, $30,637.47 had been absorbed for the purposes of the 
Act as at 31st December last, leaving a balance carried forward of 
$69,362.53 to meet further demands of that nature. 


CURRENT REVENUE AND EXPENDITURE. 

A Revenue Surplus of $30,194.95 over Expenditures on cur¬ 
rent account is shown for the year 1918, as compared with 
$8,091.71 for the year previous. A perusal of the Revenue and 
Expenditure Statement serves to indicate, that, on the whole, the 
Estimates provided by Council have been adhered to very closely, 
the most conspicuous exception being that of the Streets and 
Scavenging Department, to the extent of $15,671.93, which was, 
however, specially authorized. 

The relation of Collections to the Tax Levy being of para¬ 
mount importance, the accompanying comparative summary for 
the»years 1916 to 1918 inclusive, is submitted for the purpose of 
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showing the Net Assessment, Taxes Levied (including Special) 
Tax Rate and Percentage of Collections in each of these years: 

Collected Percentage 
Total within current of Levy 

Year. Net assessment. Mill rate. Taxes Levied, year incl. dist. Collected. 

1916 ..$130,916,285 21 $3,283,613.63 $1,618,291.21 49 % 

1917 . 100,212,080 26.50 3,188,641.16 1,744,296.43 55 % 

1918 . 91,873,720 30 3,655,371.76 1,991,270.52 54.5 % 

It is at once apparent that the City collects little more than 
half of the amount required annually to meet its current opera¬ 
tions, and this may be said to constitute the chief problem of the 
Administration. A very much higher percentage standard of col¬ 
lections is absolutely indispensable in order to place the City in a 
really healthy financial condition. Amongst the benefits of the 
recent legislation regarding the consolidation of Arrears of Taxes 
and the liquidation of these in eight equal annual instalments of 
principal and interest, is a stipulation that the current taxes 
against any parcel of land, upon which there are arrears of taxes, 
must be paid by the owner in order to participate in the arrange¬ 
ment. This provision will undoubtedly contribute towards im¬ 
proved collections of current taxes. In any event, however, there 
must be no misapprehension as to the vital necessity of not merely 
levying but collecting taxes as these accrue and become due each 
year. 

As a means of augmenting the Civic Revenues, a new source 
was tapped during the past year, a personal Income Tax having 
been introduced under the powers of Amendments to the Charter 
obtained at the Session of 1918, which supplemented the City’s 
income to the extent of $132,589.21. Of this amount $107,598.09 
had been collected by the end of the year, and since then the 
major portion of the balance has been recovered. The full levy 
amounted to $140,589.00, which was subject, however, to a 
reserve of $8,000, which it was deemed necessary to provide 
against certain cancellations which are contingent. 

Another innovation was the application of the terms of the 
Charter permitting the levying of a Business Tax, which yielded 
a net levy of $168,439.21, of which $146,424.41 was collected 
during 1918. 


COST OF ADMINISTRATION 

For 1918 the Controllable Expenditure amounts to $720,626.10 
as compared with $654,524.58 for 1917, an increase of $66,101.52. 
This is partly due to the general advance in salaries and wages 
which became effective as from 1st August last. While recogniz¬ 
ing the inevitable increase in prices of material and services, there 
must be no relaxation in the vigilant policy of the past few years, 
having regard to economical administration and the rehabilita¬ 
tion of the City’s financial position, which, it is just to remark, is 
gradually being overtaken. « 




comptroller’s REP( 


In the interests of efficiency and public convenience an impor¬ 
tant scheme, which had been for some time in view, was adopted, 
providing for the centralization of the Invoicing and Collection 
of all accounts incidental to the Electric Light, Telephone and 
Water Services, such an arrangement being now established in 
conjunction with the City Treasurer’s Department, where citizens 
may settle all of these Utility accounts. 

CIVIC UTILITIES. 

RESULTS OF OPERATION' 

Notwithstanding increased cost of operation, a net surplus of 
$14,274.90 for 1918 has been produced, contrasted with a net 
deficit of $17,076.56 for 1917, being an improvement of 
$31,351.46 over that year. 

The combined Revenue from all the Utilities amounted to 
$1,708,991.92, as against $1,633,939.25 for the previous year (an 
increase of $75,052.67) as indicated by the following comparison: 


Gross Earnings of Utilities.- 

Electric Light and Power. 

Street Railway. 

Telephone . 

Waterworks . 

1917. 

.$ 520,304.19 
. 487,778.22 

. 256,988.69 

. 368,868.15 

1918. 

$538,709.81 

507.185.82 
286,266.47 

376.829.82 

Increase 
over 1917. 
$18,405.62 
19,407.60 
29,277.78 

T,961.67 


$1,633,939.25 

$1,708,991.92 

$75,052.67 

Expenditures: Operation an 

d Maintenance .— 


Electric Light and Power .... 

Street Railway. 

Telephone . 

Waterworks . 

,S 246,334.09 
. 396,481.41 

72,087.73 
. 183,907.14 

$266,240.51 $19,906.42 

395,926.43 (Dec.>554.98 
90,341.26 18,253.53 

188,710.77 4,803.63 


$898,810.37 

$941,218.97 

$42,408.60 

Surplus on Operation . 

. .$735,128.88 

$767,772.95 

$32,644.07 

Capital and Depreciation Charges 752,205.44 

753,498.05 

1,292.61 


$ 17,076.56 

$ 14,274.90 

$31,351.46 


Net Deficit. Net Surplus. Improvement 
over 1917. 


(1) Electric Light and Power .— 

The net surplus earned by this Department for the year is 
$87,371.73; the accumulated surplus now being $173,001.57. 

The Gross Revenue shows an increase of $18,405.62 over 1917. 

Operation and Maintenance advanced from $246,334.09 to 
$266,240.51 or 8 per cent, over the previous year. 
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(2) Street Railway .— 

In spite of loss in revenue of approximately $20,000 due to the 
Influenza Epidemic during the months of October and November, 
an increase in gross earnings is shown by this Utility of $19,407.60 
over the previous year, and a somewhat exceptional coincidence 
is that the cost of Operation and Maintenance, which in every 
other Department reflects a considerable advance, in the case of 
the Street Railway shows a reduction of $554.98. 

This is mainly due to the adoption of the system of one-man 
cars, as wages and materials have of course increased in this class 
of service here as well as elsewhere. 

The net result, however, shows a deficit of $143,782.11, as 
compared with $163,731.94 for 1917. 

Comparative figures of mileage and passengers carried for 
the years 1917 and 1918 are as follows: 


1917. 1918. Increase. 

Car Mileage. 1,860,883 Miles 1,972,461 Miles 111,578 

Decrease. 

Passengers Carried. 10,086,213 9,909,529 176,684 


The accumulated Deficit of the Department is now $363,102.38, 
and attention is again directed to the necessity of providing for 
same, especially in view of the interest charges, which are steadily 
increasing, and creating an additional handicap on the successful 
operation of the Utility. 

(3) Telephone .— 

The Gross Earnings of the Telephone Department were 
$286,266.47, against $256,988.69 for the year previous; or about 
11.4% more. 

Operation and Maintenance shows an advance of 25.3%. 

Inclusive of capital charges and depreciation the net result is 
a surplus of $30,062.69, compared with $19,885.48 for 1917. 

Owing to occasional damage to Telephone equipment else¬ 
where than at the City Exchanges as the result of fires, it would 
appear desirable to make some arrangement for protection against 
losses of that description by means of a blanket policy. In the 
aggregate these losses recently have been considerable. 

(4) Waterworks .— 

There is an increase of $7,961.67 in the gross revenue of this 
Utility over 1917, and after allowing for all operating, mainten- 
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ance and capital charges, the net result is a surplus of $40,572.59 
for 1918, as against $38,189.75. The accumulated surplus is 


Supplementary statements of account of the undermentioned 
institutions, duly audited, will be incorporated with the City’s 
Annual Report: 

Edmonton Public School District No. 7. 

Edmonton R. C. School District No. 7. 

Edmonton Hospital Board. 

Edmonton Public Library Board. 

Edmonton Board of Public Welfare. 

Respectfully submitted, 

D. Mitchell, 

City Comptroller. 


Edmonton, 31st May, 1919. 
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CITY AUDITORS’ REPORT 


Edmonton, Alta., 19th June, 1919. 

The Mayor and Council, 

City of Edmonton, 

Edmonton, Alberta, 

Gentlemen, —We have completed the audit of the Books 
and Accounts of the City of Edmonton for the year 1918, and 
have satisfied ourselves that the various Statements submitted are 
accurate and in accord with the Books of the City. We have 
accordingly attached the usual Certificate to the General Balance 
Sheet of the City. 

The General Revenue and Expenditure Account shows a Sur¬ 
plus of $30,194.95, and a comparison of the estimated with tin? 
actual expenditure shows that this Surplus has been created as 
follows: 

Expenditure exceeding Estimates— 

In Departments. 440.21 

“ Interest and Exchange . 79,142.44 


$79,582.65 

Savings upon Estimates— 

In Miscellaneous .$6,576.73 

“ Grants and Donations and Contin¬ 
gencies . 1,402.42 

“ Debenture Interest and Redemp¬ 
tion . 707.26 

-$ 8,686.41 

Excess of Expenditure over Estimates.$70,896.24 

Revenue exceeding Estimates— 

In Departments ..$11,554.60 

“ Miscellaneous . 21,017.80 

“ Tax Levy . 24,028.54 

“ Interest and Exchange . 46,420.32 

--$103,021.26 


Surplus for year upon Estimates .$ 32,125.02 

Deduct Adjustment of amount carried forward 

from year 1917 . 1,930.07 


Revenue Surplus as at 31st December, 1918.$30,194.95 
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It is noteworthy that the estimated expenditure of the Depart¬ 
ments was $581,791.59, and the actual $582,231.80, an excess of 
only $440.21. 

It is gratifying that a substantial commencement has beer, 
made with the building up of a reesrve for those taxes which may 
prove to be uncollectible. After deduction of this reserve, which 
amounts to $335,731.71, the Taxes Receivable as at 31st Decem¬ 
ber, 1918, amount to $6,420,028.78, as against $6,157,075.00 as 
at 31st December, 1917, an increase of $262,953.78. 


SINKING FUNDS 

The Securities covering the various investments of the Sink¬ 
ing Fund have been exhibited to us and found in order. The 
same method of valuation as id previous years has been followed. 
The percentage of each class of investment as at 31st December, 
1918, is as follows: 


First Mortgages over Real Estate . 26.83% 

Bonds of the Dominion of Canada. 10.69% 

Bonds of and Securities guaranteed by the Provinces of 

Canada . 11.41% 

Debentures of Municipalities and School Districts in 

Canada . 11.47% 

City of Edmonton Debentures . 8.9 % 

City of Edmonton Short Term Debentures . 24.23% 

Interest due and accrued . 5.86% 

Cash . .61% 


100.00% 

All Sinking Fund Instalments for the year 1918, and all in¬ 
terest falling due by the City to the Fund have been paid over 
with the exception of a balance of $106,496.55, and this balance 
has been paid over during the current year. In the case of De¬ 
bentures hypothecated to the Imperial Bank of Canada under 
By-Laws 672 and 711 Sinking Fund has been levied by the City, 
but has not been paid over to the Fund. 

We have checked the calculation of the amount required to 
be in the fund as at 31st December, 1918, and find the amount 
arrived at, viz.: $4,415,101.42, to be correct. The amount 
actually in the fund is $4,593,098.17, showing a Surplus of 
$177,996.75 subject, as stated in previous years, to realization of 
the Mortgage Loans. 

The total Interest earnings during the year have been 
$213,888.21, and the net accumulation towards par of those 
investments purchased at a premium or a discount has been 
$16,787.87, a total of $230,676.08. The interest requirements 
during the year have been $198,783.62, and the administration 
expenses $1,115.54, leaving excess earnings for the year of 
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$30,776.92, and this sum, added to the Surplus of $147,219.83 
brought forward from the previous year, makes the total Surplus 
of $177,996.75 as at 31st December, 1918. 

The amount of Interest collected on Mortgage investments 
during the year has been $39,129.33, as against $54,168.53 dur¬ 
ing the previous year. 

CITY UTILITIES AND DEPARTMENTS 

We find that the audit of the various utilities and departments 
of the City has been completed to 31st December, 1918, by the 
audit staff of the Comptroller’s Department, and we certify that 
the statements of the accounts of these utilities and departments 
submitted herewith truly represent the position as shown by their 
Books, and are in accordance with the Books of the Comptroller’s 
Department. 

The audit of the various outside institutions where the City 
conducts an audit has been completed to the respective dates upon 
which these institutions close their books. 

Respectfully submitted by 


Geo. J. Kinnaird, F.C.R.A., 
James A. Henderson, C.A. 
Auditors. 
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CITY OF 


General Balance Sheet As 


, Building 


CAPITAL ASSETS 
and Other Properties— 


Bridges . 

Buildings . 

Equipment, Instrumer 
Fire Dept. Property a 
Hospitals and Childre 

Libraries . 

Paving, Sidewalks a ' 


and Equip! 
d Real Estate 


130,284.75 

385,137.37 

711,834.66 

50,000.00 

1,600,719.70 

90,547.56 

3,653,546.97- 


Public Utilities— 

Electric Light ar 
Less Deprecia 
and Reden 


reet Railway .$ 

Less Depreciation (Sinking Fund 
and Redemption) . 

ilephone .•.$ 

Less Depreciation (Sinking Fund 
and Redemption) .*- 


583,572 

1,535,301. 


1,821,174.95 

380,887.69 


. .$ 1,827,666.08 
1 

166.621.33 


Local Improvements— 


51,466.36 

2,031.392.01 

852,600.65 


$20,174,665.61 

2,321,562.79 


nt Account being unexpended 

Carried Forward . 




















have been fully and accurately 
s in our opinion properly drawn 
the state of the City's affairs as 
? of the City. 


BO. J. KINNA1RD, F.C.R.A., 
lMES A. HENDERSON, C.A., 
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CITY OF EDMONTON 


Statement of Asmmmim vnd Taxation, 1918. 


Total Assessment . 

Exemptions . 

Net Assessment . 

Net Assessment for Municipal Purposes 

School Assessment (Public) . 

School Assessment (Separate) . 


.$100,284,540.00 

. 7,879,950.00 

. 92,404,590.00 

. 91,873,720.00 

.$ 82,358,325.00 
. 9,990,735.00 

-$ 92,349,060.00 


Tax Rate, 1918—30 Mills. 

Tax Levy—General Taxes .$ 

“ “ —Special Frontage Taxes . 

“ “ —Water Rate Arrears . 

*‘ “ —Supplementary Revenue Tax 

“ “ —Income Tax . 


515,432.56 

695.51 

77,694.25 

168,439.21 

132,589.00 


Arrears of Tax 


y, 1918 (1913)$ 
(1914) 
(1915) 
(1916) 
(1917) 


495,363.54 

1,266,866.20 

1,377,237.80 

1.573.262.73 

1.444.344.73 


3,655,371.76 


3,157,075.00 


Interest Penalty added 
Tax Sale Costs to ArreE 




$ 


,812,446.76 

210,731.71 

15,040.68 


$ 10,038,219.15 


Collections— 

Current 


1,291,188.14 

1,991,270.52 


$ 3,282,458.66 
$ 6,755,760.49 
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CITY OF EDMONTON 

SCHEDULE “B” 

Unexpended Debenture Funds Advanced To Current 
Account As At 31st December, 1918. 


555 Civic Block Furniture . 
299 East End River Bridge 
480 Electric Eight and Powf 
551 

380 Engineering Department 


Fire and Police Statiol 
Grand Trunk Pacific R 

Industrial Sites . 

Isolation Hospital, Nui 


llway Right-Of-Way Bands 


—Concrete Walks . 

—Plank Walks . 

—Street Grading, Special .. 
—Street Grading, Special . 

—Street Grading, City . 

—Street Paving, Special ... 

—Street Paving, City . 

" ' ? Tenth Street . 


464 Police Department—Horses, Vehicles, etc. 

473 " “ —Signal Service . 

395 “ “ —Buildings . 

461 •' “ —Pound . 

580 Children’s Shelter . 

564 Police Department, Furniture . 

323 Private Plumbing . 

312 Parks Department—Old City Hospital Site . 

559 “ “ —Various Sites . 

554 “ “ —Exhibition Park Improvemer 

431 “ “ —Band for Parks and Driven 

324 Reclamation of River Bank . 

481 Royal Alexandra Hospital Bonus . 

380 Sewer Maintenance Department Plant . 

302 Subways—Jasper Avenue, C. P. R. . 


“ “ —Ottawa Avenue . 

’ Incinerator No. 1 . 

I “ No. 2 . 

Stores and Works—Machinery . 

“ —Building . 

. Garage Building . 

Stores and Works—South Side Warehouse . 

“ “ —Horses, Vehicles and Harness . 

I ;; “ -^Fencing Yards . 

Telephone Department—Lands . 

—Extensions . 
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CITY OF EDMONTON 


SCHEDULE “D” 

By-Law No. 472, Land for Unspecified Purposes. 


Unexpended Balance as at 31st December. 1917.$ 114,786.98 

Less Expenditure 6th Street Widening (109th St.) . 73,896.91 


Unexpended Balance .$ 40,890.07 

Edmiston Street Widening .$ 9,849.92 

Highlands Driveway . 8.928.96 

Third Street West Opening . 7,168.26 

York Street Widening . 14,377.90 


$ 565.04 


Special Reserve 


: Depreciation, Renewals, Etc. 


ineering Plant and Equipmt 

; Department . 

ce Department . 

er Plant and Equipment .. 
;ets and Scavenging Depart] 
■es Department . 


Utilities Net Profit and Loss Account As At 
31st December, 1918. 


By Net Surplus per Balance Sheet- 

Electric Light and Power .$ 173,001.57 

Telephone Department .. 31,181.27 

Waterworks Department . 78,762.34 


To Deficit per Balance Sheet- 

Street Railway .$ 363,102.38 

By Balance, Net Deficit .. 80,157.20 


363,102.38 % 363,102.38 
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CITY OF 

SINKING 

Balance Sheet As At 


Investments— 

Dominion of Canada War Loan Bonds .$ 

Bonds of and Securities guaranteed by the Prov- 


City of Edmonton Debentures . 
City of Edmonton Short Term 
against Tax Arrears . 

First Mortgages over Real Estat 


399,160.87 

1,087,077.28 


Interest due ant 
City of Edmonl 
Accounts Receii 


Comparative Profit and.Loss Account For 

1918. 1917. 

To Board Fees .$ 1,030.00 $ 860.00 

“ Expenses . 33.92 11.15 

“ Exchange . 51.62 89.44 

1,115.54 910.59 

" Surplus for year . 30,776.92 28,679.62 


$ 31,892.46 $ 29,590.21 


Surplus 


Dec. 31st—To Surplus at this date (subject to realisation of Loans 

on Mortgages) .$ 177,996.75 


$ 177,996.75 


Audited and found correct. 

GEO. J. KINNAIRD, F.C.R.A., 
JAMES A. HENDERSON, C.A., 

Auditors. 
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FUND BOARD 


31st December, 1918. 

GENERAL, ACCOUNT: 


LIABILITIES 


Debenture Redemption- 

Sinking Fund Instalments (with accumulations at 5 % per an 
num to Slst December, 1918), as under: 

Schedule No. 1.— 

General Debt Debentures 

Schedule No. 2.— 

Public Utility Debentures: 

Electric Light and' Power 

Power House . 

Street Railway . 

Telephone . 


Schedule No. 3— 

Special Debt Debentui 

Total Funds required to be provided . 

Surplus Earnings, subject to realization of Mortgage Loans. 

Accounts Payable ...-!. 


SPECIAL TRUST ACCOUNT: 

Debenture Redemption (Short Term Issues)— 

(a) 1914 Tax Arrears Debentures . 

(b) 1915 Tax Arrears Debentures . 

(c) 1916 Tax Arrears Debentures . 

(d) 1917 Tax Arrears Debentures . 


168,453.42 

5781387.14 

378,369.58 

156,713.93 


1,769,259.93 

914.031.99 


The Years Ended 31st December, 1917 and 1918. 

1918. 

By Interest Earnings— 

Mortgages, Bonds, Debentures and Guaranteed 

Stocks .$ 200,934.77 

Bank and City of Edmonton . 12,953.44 

Gross Interest Earnings for Year .$ 213,888.21 

Deduct Interest Requirements for Year .$ 198,783.62 

Excess Interest Earnings .$ 15,104.59 

By Accumulation of Investments towards par .. 16,787.87 

Excess Earnings from Investments .$ 31,892.46 


Account. 

Dec. 31st—By Surplus at this date .$ 147,219.83 

Dec. 31st—By Profit and Loss Account, Surplus for year to date 

brought down . 30,776.92 

$ 177.996.7n 

F. BARNHOUSE. 

City Treasurer. 
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CITY OF EDMONTON 


CITY OF 

ELECTRIC LIGHT AND 

Balance Sheet As At 


Capltal- 


ASSETS 


Plant and Equipment .$ 778,966.89 

Less Depreciation by operation of Sinking Fund.. 182,433.96 

-$ 596,532.93 

City of Edmonton-Unexpended Balance . 100,578.63 


$ 697,111.56 


Accounts Receivable 
Inventory Stores and 
City of Edmonton . 


3 ad Debts Reserve).... 3 


415,089.31 


Revenue and Expenditure Account For 


EXPENDITURE 


1917, " 1918. 

$ 18,738.55 Maintenance .$ 18,925.53 


Operation— 

181,811.70 Power Purchased .$ 196,969.00 

45,783.84 Management and General . 50,345.98 


$ 227,595.54 $ 247,314.98 


$ 246.334.09 

Capital Charges— 

$ 12,849.24 Depreciation (Plant and Equipment) _5 

61,116.64 Sinking Fund Reserve . 

111,424.07 Interest on Debentures . 


$ 185,389.95 

$ 431,724.04 

88,580.15 Surplus carried to Net 
$ 520.304.19 


$ 185,097.57 

$ 451.33S.08 


Net Revenue Account As 


Adjustment of Interest on Unexpended Bali 
Balance—Net Surplus, 31st December, 1918 


for 1917. 
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EDMONTON 

POWER DEPARTMENT. 

December 31st ? 1918. 

LIABILITIES 



The Year Ended 31st December, 1918. 


1917. 


REVENUE 


1918. 


149,852.79 Light and Power 
51,199.25 Street Lighting . 
9,693.12 Miscellaneous ... 


473,981.32 

47.810.01 

7,753.61 


$ 510,745.16 

9,559.03 Bank 


529,544.94 

9,164.87 



At December 31st, 1918. 

Surplus as at 31st December, 1917 .$ 88,580.15 

Surplus for year 191S . 87,371.73 


$ 175,951.88 


W. J. MURPHY, Assistant Superintendent. 
V. J T SOPER, Accountant. 
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CITY OF EDMONTON 


CITY OF 

POWER HOUSE 


Balance Sheet As At 

ASSETS 

Capital- 

Land, Buildings, Plant and Equipment .? 2,081,336.53 

Less Depreciation created by operation of Sinking 

Fund . 527,121.42 


Current- 

Inventory (Inc. Commutator) .$ 8,807.06 

City of Edmonton . 82,020.37 

-$ 90,827.43 

$ 1,645,042.54 





EDMONTON 

DEPARTMENT. 


FINANCIAL STATE!: 


ENT 
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TTY OF EDMONTON 


CITY OF 


Capital— 

Land, Builai 


STREET RAILWAY 

Balance Sheet As At 


ASSETS 

Track and Equipment.$ 

n created by operation of Sinking 


Accounts Receivable (Less Bad Debts Reser 

Inventory—Stores and Loose Tools . 

Foreign and Mutilated Coins . 

Conductors’ Advances . 

Rent of Track Suspense . 

Net Deficit . 


Revenue and Expenditure i 

EXPENDITURE 

Maintenance- 

12,520.00 Ways and Structures .$ 13,0 

47.133.45 Equipment . 53,8 

59.653.45 

Operation— 

293,390.86 Transportation .$ 290,2 

37,897.02 Management and General .. 24,7 

5,540.08 Bank Interest . 13,0 

. Depreciation of Stock . 8 

336,827.96 

396,481.41 

Capital Charges— 

26,336.36 Depreciation of Plant and Equipment..$ 26,2 

142,154.70 Interest on Debentures . 141,9 

86,537.69 Sinking Fund Reserve . 86,7 


unt For 

1918 . 


Net Revenue Account As 


Deficit as at Dec. 31st, 1917 .$ 219,370.27 

Deficit for year ending December 31st, 1918 . 143,732.11 






















EDMONTON 


DEPARTMENT. 
December 31st, 1918. 






J. H. MOIR, Superintendent. 
T. G. PAIN', Accountant. 
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CITY 


EDMONTON 


CITY OF 

TELEPHONE 

Balance Sheet As At 


assets 

Capital- 

Land, Buildings and Equipment .$ 1,821,174.95 

Fund . 380,887.69 

-$ 1,440,287.26 

City of Edmonton—Unexpended Balance . 95,535.57 





$ 1,748,481.58 


Revenue and Expenditure Account For 


EXPENDITURE 


1917 . ' 1918 . 

$ 25,667.07 Maintenance .$ 33,979.25 

Operation— 

12,522.81 Mechanical .$ 16,075.68 

33,897.85 Management and General . 40,286.33 


$ 46,420.66 - $ 56,362.01 


Capital Charges— 

Interest on Debent 
Sinking Fund Red< 


$ 90,341.26 


19,407.31 

91,826.38 

54,628.83 


$ 165,( 


>,862.52 



$ 256,988.69 




$ 256,203.78 

30,062.69 

$ 286,266.47 


Net Revenue Account As 

Transfer to Overhead Depreciation .$ 17,878.20 

Adjustment on Value of Cable Reels . 888.70 

Balance Net Surplus as at December 31st, 1918 . 31,181.27 


$ 49,948.1 
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EDMONTON 

DEPARTMENT. 

December 31st, 1918. 

LIABILITIES 


Sinking Fi 


ipplicable to Land 


Current- 


Accounts Payable . 

Phone Rents paid in advance . 

Advertising Rents paid in advance 

Guarantee Deposits . 

Accrued Interest and Redemption 
Depreciation Reserve . 


Net Surplus 


The Year Ended December 31st, 1918. 


1917. 

■3,826.45 Telephone Rer 
6,819.32 Miscellaneous 


REVENUE 


1918 . 


260,231.18 

19,029.63 


$ • 250,645.77 $ 279,260.81 

6,342.92 Bank Interest . 7,005.66 

$ 256,988.69 $ 286,266.47 



? 256, 


,266.47 


December 31st, 1918. 

Surplus as at December 31st, 1917 .$ 19,885.4S 

Surplus for year 1918 . 30,062.69 


$ 49,948.17 


J. E. LOWRY, Superintendent. 
T. W. FAWNS, Accountant. 













CITY OF EDMONTON 


CITY OF 

WATERWORKS 
Balance Sheet As At 


ASSETS 

Capital- 

Buildings, Distribution System and Equipment....? 2,342,428.58 
Less Depreciation created by operation of Sinking 

Fund . 166,621.33 

--$ 2,175,807.25 


Accounts Rect 
Inventory (Stc 
City of Edmo: 


ibie (less Bad Debt Reserve), 
n—Current Account . 


21,868.90 

79[9m26 


REVENUE AND EXPENDITURE ACCOUNT FOR 

EXPENDITURE 


Capital Charg 

3,830.35 Depreciation, 
30,176.61 Bank Interest 


Net Revenue Account As 


t 31st De 


3 , 762.34 


Surplus as at 











IIN’ A N Cl. 


STATEMENT 


EDMONTON 

DEPARTMENT. 
December 31st, 1918. 

























58 


CITY OP EDMONTON 


EDMONTON PUBLIC SCHOOL 


ASSETS 
Current Acco 

City of Edmonton: 

Accounts Receivable .$ 

Bills Receivable . 


Accounts Receivable: 

Sinking Fund Account .$ 

Interest accrued . 

Sundry . 


Supplies on Hand . 

Cash on Hand, Dec. 31st, 1918 


Balance Sheet As At 


79,746.73 


5,649.80 

1,7U.5$ 

.$ 7,483.07 


103,737.07 

40,923.90 


Capital Account 


Real Estate . 

Buildings . 

Furnishings and General Equipment . 

Sidewalks, Fences and Grounds . 

Sundry Accounts Receivable . 

Debenture Premium and Discount Account 

Sinking Fund Account . 

Capital Investment-City Debentures . 


$ 661,721.41 

2,506,381.60 
'221,269.78 
45,781.16 
4,333.34 


98,205.90 

310,000.00 


♦ Cash on Hand, December 31st, 1918 


144,660.97 


,034,064.97 

53,083.11 


Revenue and Expenditure Account i 

EXPENDITURE 


Building Repairs and Replacements (including $999,96 Arch. Susp. 

Agricultural Supplies and Replacements . 

Art Supplies and Replacements . 

Administrative Expense Miscellaneous . 

Cadet Supplies and Replacements . 

Caretaking and Cleaning Supplies . 

Fuel ... 

General Science Supplies and Replacements . 

Household Art Supplies and Replacements . 

Interest on Money Loans, etc. 

Kindergarten Supplies . 

Light ... 

Library Supplies . 

Manual Art Supplies and Replacements . 

Medical Inspection Supplies . 

Music Supplies and Repairs .•. 

Physical Culture Supplies and Repairs . 

Pupil’s Supplies . 

Rent ... 

Stationery and Printing . 

Teachers' and General Classroom Supplies . 

Telephone Rent .. 


Debenture Intere 
Debenture Redei 


Management 
Teachers ... 


iptlon 


Capital Receipts (Transfer) . 
Debenture Premium and Disci 


342.80L48 

31,637.32 


13,611.77 


3,215.85 


2,347.89 

22,395.44 

697.87 

2,479.36 

1,954.21 

9,138.97 

158.13 

796.82 

78.30 


3,712.85 

1,840.32 

6,069.83 

4,155.93 


168,985.25 

79,136.71 


395,950.91 

7,188.05 

5,744.27 

756,756.59 


W. D. BRADEY, 

Secretary-Treasurer. 
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CITY OF EDMONTON 

EDMONTON ROMAN CATHOLIC 

Balance Sheet As At 


assets 


Real Estate .$ 264,340.00 

Buildings . 175,628.78 

Furnishings and General Equipment . 15.105.96 

City of Edmonton—Bills Receivable . 25,310.07 

Interest Accrued . 2,520.99 

Unexpired Insurance . 1,477.27 


Statement of Receipts and Disbursements 


receipts 

Cash on Hand at 31st December, 1917 . 

To City of Edmonton—Tax Levy . 

“ City of Edmonton on 1917 Notes . 

“ Provincial Government Grant . 

“ Interest . 

“ Hall Rents . . 

“ Pupils’ Fees . 

“ Sale of Office Building . 

“ II. Duplessis—Loan . 

“ Miscellaneous . 




S3,620.42 
4,889.93 
3,663.27 
12.20 
265.00 

300l00 

300.00 

27.05 


,702.79 


$ 


95,011.34 


Certified correct. HARRY O. PATR1QUIN. C.A., 
Auditor. 
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SCHOOL DISTRICT NO. 7. 
December 31st, 1918. 


LIABILITIES 


Debenture Isst 
Bills Payable 
Accounts Pay* 
Bank Overdraw 


296,100.00 

19,110.07 

15,192.07 


130.68 




330,532.82 

153,850.25 


Fok Yeah Ended 31st December, 1918. 

DISBURSEMENTS 


By Debenture Redemption .$ 

“ Debenture Interest . 

“ Administrative Expenses .. 

“ Salaries .•. 

“ Supplies . 

“ Building- Supplies . 

“ Payment on Note to Bank . 

“ Interest on Property, Purchase Agreements . 


13,333.33 
17,697.60 
. 6,318.17 
45,217.50 
1,809.45 


X J. O’DOOLEY, 
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CITY 


EDMONTON 


EDMONTON 


Balance Sheet As At 


ASSETS 


Cash on Hand . 

Cash in Bank . 

Cash, Trust Accounts 

City of Edmonton 

Books at Cost . 

Less Depreciation 



Buildings .$35,280.92 

Less Depreciation . 1,512.55 

Band—South Side .$12,800.00 

Macdonald Drive . 25,092.10 

North Delton . 1,206.40 


1,235.41 

10.588T2 

31,026.66 

10,208.55 

33,768.37 

39,098.50 


$ 126,008.98 


Statement of Revenue and Expenditure For 


EXPENDITURE 


Salaries . 

Rent, Phone, Fuel, Light and Water . 

Stationery and Supplies . 

General Expenses . 

Fire Insurance . 

Binding and Repairs . 

Binding Periodicals and New Books 

Periodicals . 

Freight and Cartage . 

Debentures— 

Principal . 



16,507.30 
2,586.92 
393.45 
603.2S 
96.97 
828.99 
425.00 
1,258.00 
97.31 


-$ 4.491.46 

254.86 


Depreciation— 


5 % Books .$ 2,156.57 

5% Furniture and Fixtures .. 661.29 


Books (new) .. 

Furniture . 

Maintenance and Repair of Buildings 


Deduct value of Capital Assets acquired out of Revenue— 


Debent 

Books 


ures Redeemed 
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CITY OF EDMON1 


Buildings and fixtures . 
Sidewalks, Fences and G 
Medical and Household 


EDMONTON 

Consolidated Balance Sheet of the Various 

assets 

Royal 

Alexandra. Stratheona. Isolation. Total. - 

.$ 16,545.00 $ . $ . $ 16,545.00 

. . 349,559.90 306,110.68 32,742.90 688,413.48 

485.65 726.12 . 1,211.77 


5 783,621.97 

; 242.639.14 
1,638.83 


t2,242.08 $351,895.42 $133,762.44 


Summary ok Current Receipts an 

RECEIPTS 

Royal 

sh on Hand— Alexandra. Stratheona. Is 

January 1st, 1918 .$ 11,228.63 $ . $ 

Patients’ Fees . 68,247.74 . 

Provincial Government Grant .. 10,658.25 . 

Miscellaneous .*. 2.00 . 

City of Edmonton . 14,064.04 . 1 

Receipts on behalf of Stratheona 


d Payments of 


solation. Total. 

132.02 $ 11,360.65 

2,356.25 70,603.99 

2,247.50 12,905.75 

. 2.00 

L7,316.39 31,380.43 


Hos 


$104 ,1 


22,052.16 $ 126,822.35 


D. H. LEONARD, 
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HOSPITAL BOARD. 


City Hospitals For The Year Ended 31st December, 1918. 

LIABILITIES 



Roval 

Jexandra. Strathcona. Isolation. 
$505,033.34 $270,380.00 $133,566.67 

36.948.17 . 

. 26,9 27.85 . 

. 2,950.90 . 

260.57 1.00 195.77 


$542 242 OS $300,259.75 $133,762.44 


908,980.01 

36,948.17 

26,927.85 

*457^34 


976.264.^7 


$542,242.08 $351,895.42 $133,762.44 $1,027,899.94 


Various City Hospitals For The Year Ended 81st Dec., 1918. 


PAYMENTS 


Alexandra. Strathcona. Isolation. 

Board and other Current Expenses..! 1,945.13 $. $ 1,095.05 

Administration . 5,187.88 237.35 

Professional Care of Patients. 16,609.15 6,233.30 

Medical and Surgical Supplies . 12,514.50 811.97 

Departmental Expenses . 13,971.54 4,595.78 

Stewards’ Department . 27,142.39 4,161.67 

General House and Property Expenses 24,353.78 4,771.27 

Payments on Account of Pembina 

Hall . 1,467.56 . 

Payment on Account of South Hall.. 86.20 .... 


Total. 

3,040.18 

5,425.23 

22,842.45 

13,386.47 

18,567.32 

31,304.06 

29,125.05 

1,467.56 

86.20 


$103,278.13 $. $ 21,906.39 $ 125,184.52 

Cash on Hand, 31st December, 1918 1,492.06 . 145.77 1,637.83 


$104,770.19 $. $ 22,052.16 $ 126,822.35 


Cert 


D. MITCHELD, 

City Comptroller. 































